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A time series IS a set of data collected at successive

points In time or over successive periods of time. A time
series Is a set of measurements that occur at regular time
Intervals. In this type of analysis time Is Independent
variable and the goal characteristic the dependent

variable



In order to evaluate the performance of a company, Iits

past can be compared with the present data. When

comparisons of past and present data are done, the

process Is known as Time Series Analysis.



The following are the components of time series —

1.Trend
2.Seasonal \ariations

3.Cyclical Variations

4.Random or Irregular Movements



1.Trend

Trend shows a common tendency of data. It may move
upward or increase or go downward or decrease over a
certain, long period of time. The trend Is a stable and

long-term general tendency of movement of the data



2.Seasonal Variations:

Seasonal variations are changes in time series that occur

In the short term, usually within less than 12 months.

They usually show the same pattern of upward or

downward growth in the 12-month period of the time

Series.



3.CyclicalVariations:

Variations In time series that occur themselves
for the span of more than a year are called
Cyclical Variations. Such oscillatory movements
of time serious often have a duration of more

than a year.



4.Random or Irregular Movements:

There Is another kind of movement that can be
seen In the case of time series. It is pure lrregular
and Random Movement. As the name suggests,
no hypothesis or trend can be used to suggest

Irregular or random movements in a time series
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